Monthly Financial Report
July 2016 through May 2017

MONTHLY SUMMARY
The following is a summary of revenue and expenditures for the period listed above.

General Fund Revenue Summary

® Local Source Revenue is $55,000 more than last year due to an increase in rental revenues and student
fees collected.

e State Source Revenue is $2,636,000 less than last year as a result of the timing of the Per Pupil Aid payment
in 2016-17 and the recording of the State Equalization Aid receivable for June 2016.

e Other Revenue is $61,000 higher than last year. This is mainly due to the timing of federal grant payments
received by the District.
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General Fund Expenditure Summary

® Salaries are $8,000 more than last year due to an increase in permanent salaries offset by a decrease in pay
for performance bonuses paid.

® Benefits are $109,000 less than last year. This is primarily due to a reduction in retiree stipends paid by the
district, a decrease in college credit reimbursements, and reduced health insurance costs.

® Purchased Services are $540,000 more than the prior year due to the timing of payments for maintenance
projects, such as the Varsity Tennis Court Complex and LED Light Conversion as well as an increase in electric
utility and travel costs.

e Supplies and Other Expenditures are $244,000 more than last year. This is mainly due to an increase in overall
equipment purchases offset by a decrease in the district's interfund transfer.
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General Fund Equity Summary

Fund Equity Summary
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